






































Reva Pharmachem Private Limited

Part - I : Balance Sheet 

(All amounts are in Indian Rupees unless otherwise stated)

31.03.2023 31.03.2022

Audited Audited
ASSETS

Non Current Assets

a) Financial Assets

- - 

Current Assets

a) Financial Assets

i) Investments - 

ii) Trade Receivable - 

iii) Cash and Cash Equivalents 2 409 - 

iv) Other Financial Assets 3 388,500 

b) Other Current Assets - 

c) Current Tax Assets - 

388,909 - 

Total 388,909 - 

EQUITY AND LIABILITIES

EQUITY

a) Equity Share Capital 4 3,000,000 3,000,000             

b) Other Equity 5 (2,611,091) (3,006,000)           

388,909 (6,000) 

LIABILITIES

Non-Current Liabilities

a) Financial Liabilities

i) Long Term Borrowings - - 

Current Liabilities

a) Financial Liabilities

i) Trade Payables

b) Other Current Liabilities - - 

c) Provisions 6 - 6,000 

- 6,000 

Total 388,909 - 

- - 

Particulars Note As at



Reva Pharmachem Private Limited

Part - II - Statement of Profit and Loss 

(All amounts are in Indian Rupees except share data & per share data unless otherwise stated)

 For the year ended  

31.03.2023 

 For the year ended  

31.03.2022 

Audited Audited

Revenue

Revenue from Operations - 

Total Revenue from Operations - - 

Other Income 7 - 26,825 

Total Revenue - 26,825 

Expenses
a) Finance Costs - - 

e) Depreciation and Amortisation Expense - - 

b) Other Expenses 8 36,753 194,421 

Total Expenses 36,753 194,421 

Profit / (Loss) before exceptional items and tax (36,753) (167,596) 

Exceptional income/(expenses){GST refund received} 431,662 - 

Profit / (Loss) before tax 394,909 (167,596) 

Tax Expense

a) Current Taxes - - 

b) Taxes pertaining to earlier years - - 

c) Deferred Taxes (Net) - - 

Less: MAT Credit Entitlement - - 
- - 

Profit / (Loss) for the year 394,909 (167,596) 

Other Comprehensive Income - - 

Total Comprehensive Income 394,909 (167,596) 

Earning per equity share for Rs.10/- face value (Continued
Operations)
Basic 1.32 (0.56) 
Diluted 1.32 (0.56) 

Number of shares used in computing earnings per share
(Continued Operations)

Basic 300,000 300,000 
Diluted 300,000 300,000 

Notes form an Integral part of financial statements
As per our even report attached

for Bohara Bhandari Bung And Associates LLP for and on behalf of Board of Directors 

Chartered Accountants
(Firm's Regn No.008127S/S-200013)

CA. Pankaj Kumar Bohara Gurpreet Singh Sandhu Ramakant Innani

Partner Director Director
M.No.215471 DIN No. 02685996 DIN No. 03222748

Place: Raichur Place: Raichur Place: Raichur

Date: 29.08.2023 Date: 29.08.2023 Date: 29.08.2023

Particulars Note



(All amounts are in Indian Rupees unless otherwise stated)

Particulars 31.03.2023 31.03.2022

Cash Flows from Operating Activities

Profit / (Loss) Before Tax 394,909 (167,596) 

Less: Adjustments for:

STCG from SBI MF - - 

Interest earned - - 

Balances written back - - 

Fair Value Recognition - - 

394,909 (167,596) 

Add: Adjustments for:

Interest paid - - 

Operating profit before working capital changes & Other Adjustments 394,909 (167,596)             

Adjustments for Increase / (Decrease) in Operating Liabilities

 - Trade Payables - - 

 - Other Current Liabilities & Short Tem Provisions (6,000) (68,450) 

Adjustments for (Increase) / Decrease in Operating Receivables

 - Trade Receivables - - 

 - Other Financial Assets (388,500) - 

 - Other Current Assets - - 

409 (236,046) 

Less:

Income Tax paid - - 

Net Cash flow from Operating activities 409 (236,046)             

Cash Flows from Investing Activities

Written off of NSC -                                 -   

Interest received -                                 -   

Redemption of Mutual Funds - Net -                                 -   

Net cash used in Investing Activities - - 

Cash Flows from Financing Activities

Decrease in Share Capital - - 

Increase in Short Term Borrowings - - 

Interest paid - - 

Net Cash earned from Financing Activities - - 

Net Increase/(decrease)in Cash and Cash Equivelants 409 (236,046)             

Cash & Cash Equivelants at the beginning of the year - 236,046 

409 - 

Components of Cash and Cash Equivalents 31.03.2023 31.03.2022

Cash on Hand - - 

Foreign Currency in Hand - - 

Cash at Banks

a) In Current Account 409 - 

409 - 

- - 

Note:

1.Previous year figures have been reclassed whereever necessary.

As per our report of even date attached

for Bohara Bhandari Bung And Associates LLP for and on behalf of Board of Directors

Chartered Accountants

(Firm's Regn No.008127S/S-200013)

CA. Pankaj Kumar Bohara Ramakant Innani

Partner Director

M.No.215471 DIN No. 03222748

Place: Raichur Place: Raichur

Date: 29.08.2023 Date: 29.08.2023

Gurpreet Singh Sandhu

Director

DIN No. 02685996

Reva Pharmachem Private Limited

Cash Flow Statement for the year ended

Cash & Cash Equivelants at the end of the year

Total Cash and Cash Equivalents

2. Cash Flow statement has been prepared under Indirect method as per Ind AS-7 "Statement of Cash Flows"



Reva Pharmachem  Private Limited

(All amounts are in Indian Rupees unless otherwise stated)

STATEMENT OF CHANGES IN EQUITY

Particulars
Equity Share 

Capital

Retained 

Earnings
As at 31.03.2023 As at 31.03.2022

Balance at the beginning of the reporting period              3,000,000 (3,006,000)           (3,006,000)           (2,838,404)           

Changes during the period -   - 

Restated balance at the beginning of the reporting period 3,000,000           (3,006,000)           (3,006,000)           (2,838,404)           

Changes during the period - - 

Total Comprehensive Income for the Year -   394,909 394,909 (167,596) 

 Balance at the end of the reporting period              3,000,000             (2,611,091)             (2,611,091)             (3,006,000)

Notes:

1. Retained Earnings: This reserve represents the cumulative profits of the company. This Reserve can be utilised in accordance with the provision

of the Companies Act,2013.



Reva Pharmachem Private Limited

(All amounts are in Indian Rupees unless otherwise stated)

2 Cash and Cash Eequivalents

Particulars As at 31.03.2023 As at 31.03.2022

a) Cash on hand - - 

b) Balance with Banks 409 - 

Total 409 - 

3 Other Financial Assets

Particulars As at 31.03.2023 As at 31.03.2022

a) Advance against expense (Busniess closure) 388,500 

Total 388,500 - 

5 Other Equity

Particulars As at 31.03.2023 As at 31.03.2022

Retained Earnings

a) Opening Balance (3,006,000) (2,838,404) 

b) Profits for the year 394,909 (167,596) 

Total (2,611,091) (3,006,000)

6 Provisions

Particulars As at 31.03.2023 As at 31.03.2022

Provision for expenses - 6,000 

Total - 6,000 

7 Other Income

Particulars For the year ended 

31.03.2023

For the year ended 

31.03.2022

a) Short/(excess) Provision reversal - 26,825 

Total - 26,825 

8 Other Expenses   

Particulars For the year ended 

31.03.2023

For the year ended 

31.03.2022

a) Rates and taxes - 7,800 

b) Professional Charges - 117,362 

c) Payment to Auditors (Refer Note No.9) 30,000 29,875 

d) Bank charges 273 6,010 

e) GST Expenses 6,480 33,186 

f) Miscellaneous expenses - 188 

Total 36,753 194,421 

9 Payments to the auditor

Particulars For the year ended 

31.03.2023

For the year ended 

31.03.2022

a) Statutory Audit - 6,000 

b) Other 30,000 23,875 

Total 30,000 29,875 

10 Earnings per share (EPS)

Particulars For the year ended 

31.03.2023

For the year ended 

31.03.2022

Net profit after tax attributable to equity shares

holders for Basic EPS

394,909 (167,596)

Weighted Average no of equity shares outstanding

during the year for Basic & Diluted EPS 

300,000 300,000 

Basic & Diluted EPS 1.32 (0.56) 

Nominal Value per share 10.00 10.00 



Reva Pharmachem Private Limited

(All amounts are in Indian Rupees in thousands unless otherwise stated)

12 Fair value measurment hierarchy:

FVTPL FVTOCI  Amoritised 

Cost  

Total Level 1 Level 2 Level-3 Total

31.03.2023

Financial Assets

Other fianacial assets - - 388,500             388,500         - -       -        - 

Cash & bank balance 409 409 

- - 388,909            388,909        - -       -       - 

Financial Liability

- - - - - -       -       - 
31.03.2022

Financial Assets

Cash & bank balance - - - - - -       -        - 

- - - - - -       -       - 

Financial Liability

Other Current Liabilities - - - - - -       -        - 

Provisions - - - - - -       -        - 

- - - - - -       -       - 

1. Financial Risk Management

(A) Market Risk

Valuation technique used to determine fair value:






1. The use of quoted market prices or dealer quotes for similar instruments.

2. The fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves.

3. The fair value of forward foreign exchange contracts and principal swap is determined using forward exchange rates at the balance sheet date

The Company's activities expose it to a variety of financial risks such as Market Risk, Credit Risk and Liquidity Risk. The Company focuses on minimizing potential adverse effect on its

financial performance. 

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. The changes in the values of fianacial assets

/liability may result from change in the foreign currency exchange rates (Foreign Currency Risk), change in interest rates (Cash flow & interest rate risk), and change in price of

investments (Price RIsk).

Particulars Carrying Amount Fair Value  

Level 1: Hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds, ETFs and mutual funds that have quoted price.

The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued

using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques

which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the

instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level3. This is the case for unlisted equity securities, contingent

consideration and indemnification asset included in level 3.



Reva Pharmachem Private Limited

(All amounts are in Indian Rupees in thousands unless otherwise stated)

Note : No Foreign transactions during the period and hence disclosure of information not applicable.

(iii) Price Risk

(B) Credit  Risk

Note : No financials liabilities during the period and hence maturity table not provided

13 Capital Management

Note:  Company doesn't have borrowings and hence debt equity ratio not provided in table.

14 Income Tax

Reconciliation of tax expenses and the accounting profit multiplied by Tax Rate

Note : Tax expeses/income not there in current as well previous year, hence Tax reconcilation and deferred tax movement not given.

 i) Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders. 

ii) Maintain an optimal capital structure to reduce the cost of capital. 

Consistent with others in the industry, the Company monitors capital on the basis of the following gearing ratio:

Net debt (total borrowings net of cash and cash equivalents) divided by total ‘equity’ (as shown in the balance sheet)

(C)Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations of its financial liability.The objective of liquidity risk management is to maintain sufficient

liquidity and ensure that funds are available for paying liability when they are due, under  normal  and  stressed condition without  incurring  losses and risk.

The present available working capital facility is sufficient to meet its current requirment. Accordingly no liquidity risk is perceived. In addition, the Company maintains the following

line of credit facility.

The Company’s objectives when managing capital are to  

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The credit risk is arises from its

operation activity primarly from trade receivable and from its financial activity . Customer credit risk is controlled by analysis of credit limit and credit worthness of the customer on

a continuous basis to whom the credit has been granted.

(ii) Interest Rate Risk 

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. The Company does not have any

type of borrowings hence there is no interest rate risk.

The company does not have any exposure to price risk, as there is no market based equity investment made by the company.

(i) Foreign Currency Risk

The Company does not operates internationally in terms of revenues.



Reva Pharmachem Private Limited

(All amounts are in Indian Rupees in thousands unless otherwise stated)

15 Financial Ratio

Particulars Numerator Denominator 31.03.2023 31.03.2022 Variance %

Current Ratio (no. of times) Current 

Assets

Current 

Liabilities

#DIV/0! - #DIV/0!

Return on Equity Ratio (%) Net Profits 

after taxes

Average 

Shareholder’s 

Equity

2.06 (2.15) -196%

Return on Capital employed (%) Earning 

before 

interest and 

taxes

Capital 

Employed

0.09-  27.93 -100%

16 Earnings in Foreign Currency
During the year and previous financial year, there are no earnings in foreign currency as the Company has stopped its commercial operations.

17 Expenditure in Foreign Currency
During the year and previous financial year, there are no expenditure in foreign currency as the Company has stopped its commercial operations.

18

19

20

21

22

23

24

25

The Company has no transactions with the companies struck off under section 248  of the companies Act 2013 or Section 560 of the Companies Act, 1956

Registration of charges or satisfaction with Registrar of Companies (ROC) 

There are no charges which are required to be registered or satisfactied with registrar of Companies (ROC) beyond the statutory period.

No proceedings have been initiated on or are pending against the company for holding benami property under the benami transctions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder.

Borrowing secured against current assets

The Company has not availed borrowings from banks.

Wilful defaulter

The Company has not been declared wilful defaulter by any bank of financial institution or other lender.

Relationship with struck off companies

Valuation of property plan & Equipment, intangible asset

The company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.

Loans or advances to specified persons

No loans or advances in the nature of loans are granted to promoters, directors, KMPS and the related parties (as defined under companies act, 2013,) either severally or jointly with any

other person, that are repayable on demand or without specifying any terms or period of repayment.

Details of benami property held

On account of GST refund received

during the year, Company has

transferred the same to Profit &

Loss Account as income for the year.

Title deeds of immovable properties

No immovable properties are held in the name of the company.

 Reasons for variance of above 

25% 
No current liabilities exist as at

balance sheet date.
On account of losses incurred during

the year as the Company has

stopped commercial operations.



Reva Pharmachem Private Limited

(All amounts are in Indian Rupees in thousands unless otherwise stated)

26

27

28

29

30

31

As per report of even date attached

for Bohara Bhandari Bung And Associates LLP

Chartered Accountants

(Firm's Regn No.008127S/S-200013)

CA. Pankaj Kumar Bohara Gurpreet Singh Sandhu

Partner Director

M.No.215471 DIN No. 02685996

Place: Raichur Place: Raichur

Date: 29.08.2023 Date: 29.08.2023

The company has not obtained borrowings from banks and financial institutions.

Previous year figures have been regrouped / reclassified wherever necessary to confirm current year classification.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person or

entity, including foreign entities ("Intermediaries") with the understanding whether recorded in writing or otherwise, that the intermdiary shall lend or invest in party identified by or on

behalf of the company (Ultimate Beneficiaries). The Company has not received any fund from any party (Funding Party) with the understanding that the Company shall whether, directly

or indirectly lend or invest in other persons or entities identified by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.The Company has complied with the number of layers prescribed under the Section 2 (87) of the Companies Act, 2013 read with Companies (Restriction on number

of layers) Rule, 2017.

Undisclosed income

There is not income surrendered or disclosed as income during the current or previous year in the tax assessments under the income tax act, 1961, that has not been recorded previouly

in the books of account.

Details of crypto currency or virtual currency 
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Utilisation of borrowings availed from banks and financial institutions

Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under the Section 2 (87) of the Companies Act, 2013 read with Companies (Restriction on number of layers) Rule, 2017.

Utilisation of borrowed funds and share premium



Reva Pharmachem  Private Limited

(All amounts are in Indian Rupees unless otherwise stated)

4 . Equity Share Capital

As At As At As At

31.03.2023 31.12.2022 31.03.2022

Authorised

Equity shares

1000000 (P.Y. 1000000), Rs. 10/- each par value 10,000,000     10,000,000         10,000,000      

Issued subscribed & fully paid up

Equity shares

300000 (P.Y. 300000), Rs. 10/- each par value
3,000,000       3,000,000            3,000,000        

TOTAL        3,000,000             3,000,000         3,000,000 

a) Reconciliation of the number of  shares.

31.03.2023 31.03.2022 31.03.2023 31.03.2022

Nos Nos Amount Amount

Shares outstanding at the beginning of the year             300,000             300,000 3,000,000           3,000,000 

Shares Issued during the year -                           -   -                            -   

Shares outstanding at the end of the year            300,000            300,000             3,000,000         3,000,000 

b) Right Preferences & Restrictions attached to equity shares:

c) Shareholders holding more than 5% shares in the Company

31.03.2023 31.03.2022 31.03.2023 31.03.2022

Nos Nos % of Holding % of Holding 

Akira Pharma Private Limited 99999 99999 33.33 33.33

JDRG. Infrastructure Private Limited 100001 100001 33.33 33.33

Shilpa Medicare Limited 100000 100000 33.33 33.33

Particulars

The company has only one class of equity shares having par value of Rs.10/- per share.Each shareholder is eligible for one vote per

share.The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholder,except in case of interim

dividend. In the event of liquidation, the equity shareholders are eligible to receive the balance assets of the company remaining after

distribution of all preferential amounts, in proportion to their shareholding.

Particulars 

Particulars



Reva Pharmachem Private Limited
(All amounts are in Indian Rupees unless otherwise stated)

11 Related party transactions

Name of the Entity Relationship
Shilpa Medicare Limited Associate Company
Akira Pharma Private Limited Entity having common director (KMP)
Reva Medicare Private Limited Entity having common director (KMP)
Gurpreet Singh Sandhu Key Management Person

Sl. 
No.

Name of the person Relationship Description of transaction
April 01, 2022 to March 31, 

2023 Income/ (Expense), 
Other Transaction

Balance as at March 31, 
2023 (Payable) / 

Receivable

April 01, 2021 to 
March 31, 2022 

Income/ 
(Expense), Other 

Transaction

Balance as at 
March 31, 

2022 
(Payable) / 
Receivable

I Reva Medicare Pvt. Ltd. Entity having 
common director

Expenses incurred by related party on 
behalf of Reva Pharma

(3,600) -   (20,836) -   

Business Support Service (117,362) -   

II Shilpa Medicare Limited
Associate Company

Paid agaist business closure expense (388,500) 388,500 -                            -   


